
Generated 5/23/2017 9:40 AM 

 

QUEENS LIBRARY 

AUDIT COMMITTEE  

THURSDAY, MAY 11, 2017 

M I N U T E S 

 

A meeting of the Audit Committee was held at the Central Library, 89-11 Merrick Boulevard, 

Jamaica, NY 11432 on Thursday, May 11, 2017. The meeting was called to order at 6:48 PM 

by Committee Chair Haeda Mihaltses. 

I. Call to Order 

Attendee Name Title Status Arrived 

Haeda Mihaltses Committee Chair Present  

Judy E. Bergtraum Esq. Chair of the Board Present  

Jukay Hsu Board Member Excused  

Edward Sadowsky Esq. Board Member Present  

Eli Shapiro Ed. D LCSW Board Member Present  

Carl S. Koerner Esq. Board Member Present  
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II. Agenda Report Item 

1. Review of Tax Form 990 - Fiscal Year 2016 (ID # 1437) 

Haeda Mihaltses, Committee Chair asked that Johanna Richman, Chief Financial 

Officer, to review the Tax Form 990 for fiscal year 2016 with the Audit 

Committee.  

Ms. Richman reported that the Form 990 is a public document, which is available 

on the Queens Library website, as well as Guidestar.org which posts all Form 

990’s that the IRS receives.  The Library is also required to furnish its Form 990 

upon request by anyone outside the organization.   

The Form 990 must comply with the IRS regulations and provide the reader with 

information about its filer’s tax exempt mission.  The Form 990 has increasingly 

become a marketing tool for nonprofit organizations.  Charity watch groups use it 

to rate the organizations and provide insights into how nonprofits are funded and 

utilize charitable donations.  Organizations such as charitynavigator.com and 

Guidestar.com are developing tools to provide greater insight into a nonprofit’s 

expenditures, program accomplishments, and mission.  Although the Library has 

not used the Form 990 as a marketing tool to highlight the Library’s 

accomplishments, this is something that the Library should plan to look at more 

closely next year.   

Ms. Richman highlighted the following areas of the Tax Form 990: 

 Part IV: Checklist of Required Schedules - This is a series of questions which 

determines if an organization must fill out an additional schedule to give the IRS 

and readers of the Form 990 greater insight into certain activities.  

 Part V: Statement Regarding other IRS Filings and Tax Compliance - A series of 

questions on Foreign Activity, Unrelated Business Income and taxable activities. 

 Part VI: Governance, Management and Disclosure - This section is a series of 

questions about the nonprofit’s governance, policies and procedures. An 

organization with strong compliance will utilize donor contributions effectively.  

For donors, it can also be a red flag if the organization is not in compliance with 

government policy and procedures.   

 Part VII: Compensation of Officers, Directors, Trustees, Key Employees, Highest 

Compensated Employees, and Independent Contractors - This is the most viewed 

schedule of the 990 when publicly accessed through GuideStar.com.  The IRS 

developed this schedule to allow the public to view compensation and benefit 

information and also help organizations to provide a benchmark to determine 

compensation and benefits for its officers and key employees. This schedule also 

highlights the organization’s highest compensated independent contractors.   

The Audit Committee requested that Part VII - Section A (Officers, Directors, 

Trustees, Key Employees, and Highest Compensated Employees) be amended to 

reflect the average hours per week that the trustees participate in Library 

activities.  It was agreed by the Audit Committee that, although this is a volunteer 

position, the trustees participates in Library activities on average of 5 hours per 

week and should be reflected as such.  The Committee agreed to the following 

changes: 5 hours per week for Trustees, and 10 hours per week for the Board 
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Chair.  Historically, such averages were based upon, among other things,  the 

number of committees a trustee serve and  the levels of activities in which the 

trustees participated.   

Ms. Richman went through the remaining pages of the Form 990 and answered all 

questions posed by the committee to allow them to make informed decisions 

about the document.   

Following the report of Ms. Richman, it was moved by Mr. Koerner that the 

Audit Committee accept the Tax Form 990 with the approved adjustments as 

provided. 

Special Meeting of the Board 

Due to lack of quorum, the Special Meeting of the Board was cancelled.   

RESULT: PRESENTED  

III. Adjournment 

1. Motion to Adjourn (ID # 1434) 

Recommended Motion for Consideration: 

I move that the meeting be adjourned. 

RESULT: ADOPTED  [Unanimous] 

MOVER: Carl S. Koerner Esq. 

SECONDER: Edward Sadowsky Esq. 

AYES: Mihaltses, Bergtraum Esq., Sadowsky Esq., Shapiro Ed. D LCSW, Koerner 

Esq. 

EXCUSED: Jukay Hsu 

The meeting was closed at 7:23 PM. 

 

 

Committee Chair 


